
Metro Houston
Economic Outlook

Patrick Jankowski
Chief Economist and SVP, Research

September 2022



Follow me for regular updates on Houston’s economy.
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Jobs Lost, March – Apr ’20 

359,400



Jobs Lost, March – Apr ’20 

359,400
Jobs Created, May ’20 – Aug ’22 

440,300



Houston Industry/Sector Jobs Lost
Mar ‘20 – Apr ‘20 

Jobs Added
May ’20 – Aug ’22

Jobs Above Pre-
Covid Levels

Total Jobs Lost 359,400 440,300 80,900

Restaurants, Bars 99,500 124,500 25,000

Retail 39,800 59,300 19,500

Health Care 36,800 53,900 17,100

Admin Support 28,100 44,900 16,800

Construction 23,900 29,700 5,800

Transport, Warehousing 3,300 19,900 16,600

Arts, Entertainment, Rec 17,300 20,800 3,500

Prof, Sci, Tech Services 13,200 19,500 6,300

Wholesale 8,700 14,800 6,100

Educational Services 8,200 15,300 7,100

Finance, Insurance 1,400 7,800 6,400

Sectors Fully Recovered as of August  ’22

Source: Partnership calculations based on Texas Workforce Commission data



Industry/Sector Jobs Lost
Mar ‘20 – Apr ‘20 

Created Since Aug 
’20 Left to Recoup

Real Estate, Equip Rentals 6,000 5,900 100

Information 4,400 3,900 500

Hotels 11,500 9,200 2,300

Other Services 30,400 26,100 4,300

Energy 6,300 -3,900 10,200

Manufacturing 11,300 5,600 5,700

Sectors Still in Recovery as of August ’22

Source: Partnership calculations based on Texas Workforce Commission data
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Why are energy and 
manufacturing so slow 

to recover?



Houston Energy Employment
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Feb ’19 



Houston Manufacturing Employment
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Overall, Houston’s 
economy is in pretty 

good shape.
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Metro Houston Unemployment*
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Initial Claims for Unemployment Benefits*

Source: Texas Workforce Commission

* 4-week moving average
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Metro Houston Exports, June YTD*

Source: U.S. Census Bureau
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Port of Houston Container Traffic
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Source: Port of Houston



Metro Houston Construction Awards

Source: Dodge Data & Analytics

$11.6

$14.1

$10.1

$12.0
$13.1

$15.4

'17 '18 '19 '20 '21 '22

$ Billions, July YTD



Houston Construction Employment
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Houston Purchasing Managers Index
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Baker Hughes Rig Count
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Texas Drilling Permits Issues, August YTD
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If. . .



Dates Duration
(months)

Drop in
GDP (%)

Job Losses
(millions) Unemp Peak (%)

Jan ’80 - Jul ’80 6 2.2 1.154 7.8
Jul ’81 – Nov ’82 16 2.6 2.684 10.8
Jul ’90 – Mar ’91 8 1.4 1.560 7.8
Mar ’01 – Nov ’01 8 0.4 2.560 6.3
Dec ’07 – Jun ’09 18 4.0 8.705 10.0
Feb ’20 – Apr ’20 2 10.1 21.991 14.7

Sources:  National Bureau for Economic Research, U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, and Partnership calculations

Recent U.S. Recessions
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Source: Greater Houston Partnership calculations based on Bureau of Labor Statistics data
* As of August ‘22

Percent Pandemic Jobs Losses Recovered
Selected Metro Areas*
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